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ABSTRACT 
 
This study examines the revised version of Ias 1 Presentation of 

Financial Statement issued by International Accounting Standards 

Board on September 2007. The revision is aimed at improving users’ 

ability to analyse and compare the information given in financial 

statements.  

The changes made are to require information in financial statements to 

be aggregated on the basis of shared characteristics and to introduce a 

Statement of Comprehensive Income. This Statement represents the 

change in equity of a business enterprise during a period from 

transactions and other events and circumstances from non owner 

sources. This will enable readers to analyse changes in a company’s 

equity resulting from transactions with owners in their capacity as 

owners (such as dividends and share repurchases) separately from 

‘non-owner’ changes (such as transactions with third parties).  

This study provides a first application of the Statement of 

Comprehensive Income  on financial statements of Italian listed 

entities. It analyses how revised Ias 1 will change the quality of 

information to investors for their economic decision-making.  
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